July 24, 1995

12, 1995, the gentlewoman from Colo-
rado [Mrs. SCHROEDER] is recognized
during morning business for 5 minutes.

Mrs. SCHROEDER. Mr. Speaker, |
probably represent the Democratic side
and let me try and clear up this Medi-
care thing. Yes, we do have a report
from the trustees of Medicare that it
will have a shortfall starting in the
year 2002.

Let me ask a question. Here is the
big difference between the sides. If you
had a report saying there would be a
shortfall in the year 2002, would you
run out then and take another $270 bil-
lion out of this account? It is not going
to have a surplus. It is going to have a
shortfall. If you take $270 billion out of
it, boy, oh boy, is it going to have a
shortfall in the year 2002 because that
is exactly what the other side of the
aisle is trying to do.

We hear all this yelling and postur-
ing. It is because they do not have the
facts on their side so they have got to
yell louder.

Now they are going to take the $270
billion out to give a tax cut, and it is
basically going to be for people who
make over $350,000 a year. They are
going to get about a $20,000 a year re-
bate. Goody for them, and the people
who are on Medicare are going to pay
for it.

On this side of the aisle, what the
President has said is that the Medicare
system is in trouble and he is talking
about trying to cut down $70 billion.
There is a big difference between $270
billion and $70 billion, but he is talking
about trying to cut out waste of $70 bil-
lion or find efficiencies of $70 billion
and not fund a tax cut, but reinvest it
in the Medicare fund. That will help
make it solvent.

If you take the money out and it is
already in trouble, you only escalate
the problems you are going to have. If
you take it out of the trust fund and
try to find efficiencies and the savings
you get you put back in the trust fund,
then you hope to make it solvent. That
is what all of the screaming is about.

It is really very simple. What has
really happened is they do not want to
admit what they are doing. | mean, it
is embarrassing. The people are not
stupid in this country. Thank good-
ness. They know there is a big dif-
ference between finding savings and re-
investing it in that trust fund, and it
should be a separate trust fund because
you put the money in separately. It did
not come out of general revenues, and
people are trying to find it as a way to
do a bill payer for big tax cuts that
this side is not supporting.

Why do | care so much about Medi-
care? Because if you gut Medicare the
way they are talking about it, the im-
pact it is going to have on the Amer-
ican woman is very serious. Many more
women than men are on Medicare, but
not only at the Medicare level. It is
going to impact women who are not on
Medicare because women are still the
primary caregivers in this country, and
if older women suddenly find they can-
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not make a go of if because Social Se-
curity does not give them enough
money to pay the increased costs in
their health care thing, they are going
to end up having to move back with
families or rely on families for more
care-giving or whatever, and while
many men do that, the still highest
percentage of care-giving is still done
by woman.

Let me just give some statistics that
show you what kind of trouble women
are in. |1 only say that everything that
I put out here, if you are an older
woman and you are an older woman of
color, the situation is much less.

Very, very few, in fact, only 13 per-
cent of America’s women over 65, re-
ceive a private pension, only 13 per-
cent. Why? Because when they were in
the workplace, they had marginal jobs.
Most did not have benefits; and if they
do get a pension, their pensions are at
the very lowest. So the 13 percent who
do the best still are at the lowest end
of the pension scale because it was be-
fore affirmative action; it was before a
lot of things, and these women had
very poor-paying jobs.

As a consequence, we have many,
many women over the age of 65 relying
solely on Social Security, solely on So-
cial Security, and out of that, they
have to make their Medicare payments
and they have to make all the rest of
their payments.

Most of you know, if you are relying
solely on Social Security, you are in
big trouble. Then, if you look at the
next level of what happens to women,
women live longer than men, but be-
cause we have done a very poor job in
the past of doing research on women'’s
diseases, older women are much more
apt to be incapacitated by arthritis,
osteoporosis, frailty, many of the kinds
of diseases that we do not have an an-
swer for at this point. As a con-
sequence, they need it.

So | just think it is really time to
put this all in perspective, that people
should stop yelling, look at the facts
and let us get back to saving Medicare
rather than trying to gut Medicare.

PRESERVE AND PROTECT
MEDICARE

The SPEAKER pro tempore. Under
the Speaker’s announced policy of May
12, 1995, the gentleman from Washing-
ton [Mr. METCALF] is recognized during
morning business for 5 minutes.

Mr. METCALF. Mr. Speaker, the
President’s commission does indeed
state that Medicare, and the Medicare
trustees state clearly that by 1997, we
start having more money coming out
of the Medicare fund than going in. By
the year 2002, it is bankrupt, and that
is unacceptable. It is absolutely unac-
ceptable.

Medicare must be preserved and must
be protected, and we will preserve and
protect Medicare. Presently, the allot-
ment per year for senior citizens in
Medicare is $4,300. By the next 10 years,
it will be $6,400. We are increasing Med-
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icare about 5 percent, a little bit more
each year. This increase is called a cut
only inside the beltway. The people of
America can recognize the difference.

The solution of the other side is to
put more money into the system that
is already causing us these problems.
We do not have the money today. We
do not have the money. We have debt.
Today we have a huge debt. It is a defi-
cit which runs well over $250 billion a
year. If we had not borrowed all the
money in the past, if we had not irre-
sponsibly spent that money in the past,
this Government is running a surplus.

Did you know that this Government
is running a surplus today if you do not
count the interest paid on the previous
debt? AIll that irresponsible spending
now results in a debt payment that is
so large that it is more than the deficit
that we are running, and it is really
important to get that clear.

If we did not owe the money, we are
running a surplus. Today we have to
stop, we have to balance the budget, we
have to stop the increasing debt, we
have to solve the deficit.

The amount that is paid in interest
on the debt is $1,300 per person per
year, not per wage earner or anything,
men, women and children. Thirteen
hundred dollars per person per year
just to pay the interest on the debt.
That does not buy anything that you
need, does not buy anything that the
Government does; just to pay the inter-
est.

A child born in 1995 will look forward
to paying $187,000 in their lifetime just
to pay the interest on the debt. That is
about the cost of a very nice home.
What we are doing to our children by
refusing to get the spending in control
is to remove their chance to own a
home. My wife and | have realized the
American dream. We have a home. We
have it fully paid for. My grandchildren
will not have that opportunity unless
we solve that problem.

I just want to throw in one other lit-
tle statistic to remember about debt
and the growing debt. It is so easy to
just continue. The people of England
are still paying interest on the money
they borrowed to fight Napoleon. They
have paid that money 14 times over.
They paid 14 times as much as they
borrowed in interest and they are still
paying the interest.

If we do not solve this problem, if we
do not solve this problem right in the
next very few years, we are subjecting
our own children to debt slavery. We
are taking money out of their standard
of living just to pay interest on the
debt. Permanent interest payments on
a perpetual debt is debt slavery for
children. We have to balance the budg-
et and we will balance the budget.

RECESS

The SPEAKER pro tempore. There
being no further requests for morning
business, pursuant to clause 12, rule I,
the House will stand in recess until 12
noon.
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